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shall be pledged to the payment of principal and interest to the bonds
in a manner herein provided.
SECTION 9. Credit of State not to be pledged.-The faith and
credit of the State of South Carolina shall not be pledged for the
payment of the principal and interest for these bonds, there shall be
on the face of each bond a statement plainly worded to that effect.
-Neither the members of the State Board of Education nor any person
signing the bonds shall be liable therefor.
SECTION 10. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 9th day of April, 1964.
(R800, H1805)             No. 1097
An Act To Amend Act No. i002 Of 1962, Relating To Certain
Authorities Granted To The State Board Of Corrections, So As
To Extend The Time For The Repayment Of A Loan From The
Division Of Sinking Funds And Property.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 3 of Act 1002 of 1962 amended-Board of
Corrections may borrow money-payment.-Section 3 of Act No.
1002 of 1962 is amended by striking the word "two" on line 6 and
inserting the word "five" so that, when so amended, the section shall
read:
"Section 3. In order to meet certain maturing obligations for
machinery purchased, and to provide additional needed working cap-
ital for the industries operated at the Penitentiary, the Board of Cor-
rections is authorized to borrow from the State's Sinking Funds,
upon approval of the State Budget and Control Board, the sum of
$200,000.00; the sum to be repaid in not exceeding five years, and to
pledge for the repayment of the same the net revenues of the said
industries. The Board is further authorized to use any available rev-
enue received from the sale of gravel for the same purpose."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 28th day of February, 1964.


